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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers.
 

On November 24, 2014, Jay R. Bloom provided notice of his retirement from the Board of Directors (the “Board”) of KCAP Financial, Inc. (the
“Company”) effective as of December 1, 2014. The Board and its Nominating and Corporate Governance Committee will evaluate whether to fill the vacancy
with a qualified candidate or reduce the size of the Board from eight members to seven members. 

 
Item 7.01 Regulation FD Disclosure.
 

On November 21, 2014, the Company priced an offering of $42,100,000 of additional secured notes and $13,900,000 of additional subordinated
notes under the accordion feature of the collateralized loan obligation transaction that originally closed on June 18, 2013. This transaction is expected to close
on December 8, 2014 and is subject to customary closing conditions.

 
The information disclosed under this Item 7.01 is being furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities

Exchange Act of 1934 and shall not be deemed incorporated by reference into any filing made under the Securities Act of 1933, except as expressly set forth
by specific reference in such filing.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
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Date: November 26, 2014 KCAP Financial, Inc.
  
  
 By: /s/ Edward U. Gilpin
  Name:  Edward U. Gilpin
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