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Item 5.07.    Submission of Matters to a Vote of Security Holders.

On October 19, 2020, Portman Ridge Finance Corporation (the “Company”) held its special meeting of stockholders (the “Special Meeting”). At the
Special Meeting, the Company’s stockholders approved two proposals. The issued and outstanding shares of stock of the Company entitled to vote at the
Special Meeting consisted of 44,495,221 shares of common stock outstanding on the record date, August 27, 2020. The final voting results from the
Special Meeting were as follows:

Proposal 1. To approve the issuance of shares of the Company’s common stock, $0.01 par value per share (“PTMN Common Stock”), to be issued
pursuant to the Agreement and Plan of Merger, dated as of June 24, 2020 (as may be amended from time to time, the “Merger Agreement”), by and
among the Company, Citadel Acquisition Sub Inc., a Delaware corporation and a direct wholly-owned subsidiary of the Company (“Merger Sub”),
Garrison Capital Inc., a Delaware corporation (“GARS”), and Sierra Crest Investment Management LLC, a Delaware limited liability company and the
external investment adviser to the Company (such proposal, the “Merger Stock Issuance Proposal”).
 

Votes For  Votes Against Abstentions
23,239,661 1,039,625  379,544

Proposal 2. To approve the adjournment of the Special Meeting, if necessary or appropriate, to solicit additional proxies in the event that there are
insufficient votes at the time of the Special Meeting to approve the Merger Stock Issuance Proposal.
 

Votes For  Votes Against Abstentions
23,154,457 1,041,888  462,485

The Merger is currently expected to close on or about October 28, 2020, subject to satisfaction or waiver of customary closing conditions.
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