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Item 8.01 Other Events
 

On August 17, 2015 KCAP Financial, Inc. (the “Company”) reconvened its Special Meeting of Shareholders (the “Special Meeting”) to vote on a
proposal to authorize the Company, with approval of its Board of Directors, to sell shares of its common stock at a price below the then current net asset value
per share of such common stock, subject to certain limitations described in the Company’s definitive proxy statement filed with the Securities and Exchange
Commission on June 5, 2015. The Special Meeting was originally held on July 20, 2015 but was adjourned in order to solicit additional votes in connection
with the proposal. Because the Company did not obtain the necessary votes to satisfy a quorum, the Board decided to withdraw the current proposal and
adjourn the reconvened Special Meeting without conducting any business.
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